2

| -
e

e

e PR R L

. __loan the city of $ 1th % l aczing, hy .nd th
:—"Q"“"Y"l' b‘hﬁ';ﬁ:

_ principal of safd nouLbeing payable at the rate of. sl,ooo 00 g:kj
Sl b ik R R ﬂkzaﬂw' xﬂmﬂq;f 3; ?ﬁﬁ i
: ""'por year with the ﬂrst ymont ing ue an th . day ¢
% { e el B Y TRy
of ﬁf’t % 1061. at %!ca timo the Hrst vl 3
annual payment of in‘erest will be due and payable. %’ i

g R R S e (R Py
24901

ORDINANCE AUTHORIZING THE BORROWING OF
$10,000,00 FOR THE PURPOSE OF PURCHASE
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The Board of Tru:tees of the City of Smiths Grove
do hereby ordain as}fo1lowsx
That the City of Shfths'Grove acting by and througﬁ

fts mayor be and it fs hereby authorized to borr from the
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Kentucky, the sum of SIO 000,00 for the purpose of purchasing
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. a fire truck
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Be it further ordained that as evioence of said £
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: ‘”io the hmerican Naf1ona1 Bank and‘Trust Company ‘a néte in the :

it of $10 000 00 bearing Interest at the rate of four per

cent per annum, said 1nterest being payable annually and the

Be it further ordafned that 1n order to secure the

payment of said note and interest when due. the city of Smiths e
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Grove does hereby pledge aIlfunds derived f'rom the special tax gf;?
X 5 r~f
voted at the Nov~wber, i96l, e!ection by which the voters of i3 ik

Smiths Grove ovarwhelmingly authorized the levying of a speclali»

tax of (25¢) TMENTY.FIVE CENTS per $100. oo of agsessed valuation'hm
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‘”E“J of taxable property within the city of Smiths Grove. The cityi

of Smith Grove does hereby pledge to agﬁpss. levy and collect

said special tax each year until the ebove ob!igetion is
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@gf:ﬂe 1t further ordefned th.t in the event theéép;}_

specfal tax shall fatl to produce sufflcfent revenue to pay
the annuel principal end interest on said obligation, the city
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tax sufficient funds to pay the belance dhe on the tnnu.i
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plyments on the principal and interest on said above obltget'i.,
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Ba it further'ordeined that this ordinance shell
{ig';u. becnme effective on finel plsstge, approval and publ{cation ¥

as required by Kentocky Revised.Statutes. &
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This b to certify th’e; the: foregoing ordinance
was duly adopted by not less than four members of the Board ::!Q
of Trustees and that same was published by the posting of

notices dntat least three public places in the city of Smiths

: ?'Grove pursuent to the provfsions of Section 88,060 of Kentucky 3

Revised Statutes.
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